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7KH (QHUJ\ SBHUIRUPDQFH &HUWIL ADRAD WHRIGXFW&LNR GZRDIOQDDQ HQHUJ\ DV
XQGHUWDNHQ E\ D TXDOLILHG M¥XKHYWRQD MH®U MVRL W H/EKENPH DXWKRULVHC
*RYHUQPHQW 7KLV FHUWLILFDWB &@$8 SURDBYXV¥FHBGVRWHION MHKWKRGRORJ\ DQ
SURGXFHG XQGHU WKH >UHJXOWWILFQW® KSDWREBNHRQ WRBIFHHIJRQ D QDWLRQ

$VVHVVRUTY DFFUHGLWDWLRQ QXREHU >DFFUHGLWLRQ QXPEHU

$VVHVVRUYV QDPH >DVVHVVRU QDPH®@

&RPSDQ\ QDPH WUDGLQJ QDPH >FRPSDQ\ QDPH@

$GGUHVV >FRPSDQ\ DGGUHVV @
>DGGUHVV FRQWLQXHG @

3KRQH QXPEHU >SKRQH®@

)D[ QXPEHU >ID[@

( PDLO DGGUHVYV >H PDLO@

5SHODWHG SDUW\ GLVFORVXUH >GLVFORVXUH@

'HWDLOV RI WKH DVVHVVRU DQICR® KWH KIHPOH PDAVWV Q AFKH GIlWIBWLILFDWH <R
GHWDLOV RI WKH DFFUHGLWDWLRQ VFKHPH V@GR W RXRUWZKHEBYN ZWW KD @&/HZHLEON
SURFHGXUHV IRU FRQILUPLQJFDXWAKPH@QGV LRUW\DRILR JFBE LARPISODLQW

7KH UDWLQJY RQ WKH FHUWLILPADKHHEXURGL®HY ¥ RMBVUROW RIQHUJ\ HIILFLH
HQYLURQPHQWDO LPSDFW FDOFRODPMWHGR QQ M PHRUKRIBRTRILWKDW WDNHYV
VXFK DV LQVXODWLRQ KHDWLQJ DQG KRWH @B VWN b &/ \\7\W H FDVW HYUDQ W LHODHALIR
UDWLQJ IRU D GZHOOLQJ LQ (QUODMWELDQG :DOHV LV EDQG

1RW DOO EXLOGLQJYV DUH XVHG L QDMWLH \D RN Z DYW\DRDERQUHGJIJRFFXSDQF\ D\
PD\ EH GLITHUHQW IURP WKH VSEKLIQG LD\ 'R X KWHQW XRHWKR &VIRU FDOF XC
KRPHY DQG IRU RWKHU EXLOGL@MW ZHIVBPRONW XKODLQVEHVIRRYGKN

%XLOGLQJV WKDW DUH PRUH HQHWI\ WIDYFHLRQ YHX\DHQ G HKMWOH SURWHFW WK
EXLOGLQJ ZLWK D UDWLQJ RI KLDRXWRKR KRMW DQB RONMWKMWRWQG ZRXOG FDX\
HPLVVLRQV 7KH SRWHQWLDO UDWLQJV LQVNWKW EXUMNALQBDAVREK GG J HUWL BVHR t
FRVW HIITHFWLYH UHFRPPHQGHG LPSURYHPHQWY ZHUH LPSOHPHQWHG

2QH RI WKH ELJJHVW FRQWULEXWRQVGWR[UGREDROHZDO\WPZ R IXNW HEHERI\ LQ
FDXVHV HPLVVLRQV RI FDUERQ 7KWMLOQHOIVKWDQIHDIREG ERDHU LQ KRPHV ¢
TXDUWHU RI WKH 8. V FDUERQ GKIHRULEHLEBBLQVVRIQIUWRDBOIEHRW IXUWKHU RQH

7KH DYHUDJH KRXVHKROG FDXVHWROQERORVLGCGW RHQOBAIHYV \RIDED UBERSWLQJ WKH
LQ WKLV UHSRUW FDQ UHGXFH HPLVVLRQV DQG SUHBWHH W PRLKKN LHRIOWM. BIR @ B
VZLWFKLQJ WR UHQHZDEOH HQ MKINWHR PWHHFD QQ® WIGFEIOMLRYPHU\ GB\ PHDV X
PRQH\ LPSURYH FRPIRUW DQG UHGXFH WKH DARSDFW RQ WKH HQYLURQPHC

&KHEN WKDW \RXU KHDWLQJ V\VW MPRW KHURRV Y DWKRPHQRW & HQ WKH OL
VXJIJHVWHG DQG XVH WKH WLPHU WR HQV X WQH FRIX \RIQD\ KHDW WKH EXL¢
ODNH VXUH \RXU KRW ZDWHU LV QRWWIRRQKRME QR W\QRQE B0 AN KEHJ R RIK
7XUQ RIlI OLJKWV ZKHQ QRW QHHGHG DQG GR 5HPW FCEHY B FV$ S\DR. IDGIFHNH
FKDUJHUV H J IRU PRELOH SKRX MW HWXRM) K& LRQY ZKKHP \ R

9LVLW WKH *RYHUQPHQW V ZHEVLWRYYWNZWR FRPPXQUWLHV J

J)LQG KRZ WR FRQILUP WKH DXWKHQWLF MM\ IRADDMHHQHUJ\|SHUIRU
)LQG KRZ WR PDNH D FRPSODLQWKIERXYWHN FRIW\ZK R B\R B XFAHG L\
/HDUQ PRUH DERXW WKH QDWLRQDO UHJLVW/RIGIBEIGHUH WKLV FHU\
/JHDUQ PRUH DERXW HQHUJ\ HIILALHERQ/X® SMIGRELQJ HQH




SHFRPPHQGHG PHDVXUHV WR LPSURYSHWKRUYP

$Q\ BWUHHW 'DWH RI FHUWLILFDWH >GG PPPP \
$Q\ 7RZQ SHIHUHQFH QXPEHU
&RXQW\
<< -

6 XPPDU\ RI WKLV KRPHYV HQHUJ\ SHDODMXYPBQYFH UHODWHG I

7KH IROORZLQJ LV DQ DVVHVVPE QM HRR HQRWHY NMK DWGKIYYIE X0 LPSDFW RQ W
SHUIRUPDQFH UDWLQJ (DFK HOHW®HQKHLWR OORENVYHEFADIDH QYHU\ SRRU 3R
*RRG 9HU\ JRRG

&XUUHQW SHUIRURDQFH

(OHPHQW HVFULSWLRQ (QHUJ\ (IILELHQF\ (QY|LURQPHC
:DOOV &DYLW\ ZDOO DV EXLOW QR [LQVXODWLRQ 3RI
5RRI 3LWFKHG PP ORIW LQVXODWLRQ *RRG
JORRU BROLG QR LQVXODWLRQ DVVYXPHG +
'LQGRZV 3DUWLDO GRXEOH JOD]LQJ 3RRU 3RRU

ODLQ KHDWLQJ %RLOHU DQG UDGLDWRUY PDLQV JDV, YHUDJH $YH
0DLQ KHDWLQJ FRQWUROV 3URJUDBPHOVURRP WKHSFRUD/IDIWW DQ  $YHUDJH
BHFRQGDU\ KHPWLQJ 1RQH + +

+RW ZDWHU JURP PDLQ V\VWHP QR F\QLQGHUVWDW 3RRL
/ILIKWLQJ /RZ HQHUJ\ OLJKWLQJ LQ RI IHWGIRRWOHWYV9HU\ JRR@®
&EXUUHQW HQHUJ\ HIILFLHQF\ UDWLQJ )

&XUUHQW HQYLURQPHQUDMOL QPSDFW &2 )
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7KH PHDVXUHV EHORZ DUH FRVW HIIHFWLYH 7KH SHWRG® FEMHQORY WDWLQJIV

FXPXODWLYH WKDW LV WKH\ DVWYXPHEHWN RQHL QF SWDROYGHHPE Q @ WK B VRKIKEHU W KD
WDEOH

7\SLFDO VDYLQ3INUIRUPDQFH UDWLQJV DIWHU LPS
""SHU \HDU (QHUJ\ HIILFLHQF\ (QYLURQPHQWI

&DYLW\ ZDOO LQVXODWLR( ( (

/IRZHU FRVW PHDVXUHV XS WR

/IRZ HQHUJ\ OLJKWLQJ IRU DOO IL[HG RXWOHWYV ( (

6XE WRWDO

+LJKHU FRVW PHDVXUHV RYHU ..

+RW ZDWHU F\OLQGHU WKHUPRVWDW

5HSODFH ERLOHU ZLWK 8 8
%»DQG $ FRQGHQVLQJ ERLOHU

7TRWPDO

7KH IXUWKHU PHDVXUHY OLVWH® HEG QARZD\GGROWLR  HWRRW K RGHI DRUHD G\ VS
WKH KLIJKHVW SRVVLEOH VWDQGDUGYV IRU WKLV KRPH

5HSODFH VLQJOH JOD]HG 4ZLQGRZV Py P
ZLWK ORZ ( GRXEOH JOD]LQJ
6RODU SKRWRYROWDLFV & &
SDQHOV RlI URRI DUHD

,PSURYHPHQWYV WR WKH HQHUJ\ ©WLFQ HE@BEDBYGUBQLIQURQAH O XVXDOO\ E|
RWKHU +RZHYHU WKH\ FDQ VRPHWLPHV GLYMWJB WEH RDRXW B QZHIB X FIHFF R P $
D UHGXFWLRQ LQ FDUBRRLGLIRRQVH &2
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/IRZHU FRVW PHDVXUHV W\SLFDOO\ XS WR ... HDFK

7KHVH PHDVXUHYVY DUH UHODWLYHD® G H|BEHARWUWK WRFINOMVQ@D OLUVW 6RPH
LQVWDOOHG DV ',< SURMHFWV '"UZDV & RN O OVZRR M WIMPWHIYL WKKVAILRRH BV H KHDC
VR WDNH DGYLFH EHIRUH FDUU\LQJ RXW ',< LPSURYHPHQWYV

&DYLW\ ZDOO LQVXODWLRQ

&DYLW\ ZDOO LQVXODWLRQ WIRQQIDW MK RPOW HH W 2 HHY/ VR M WYBWQQD ZD
PDWHULDO UHGXFHV KHDW OR®VWLV7RMKXPLSHX QO QW RRWKMHDIWDHUWEKURXJK VPDC
GULOOHG LQWR WKH RXWHU ZBQ®RRGDDIGV WKZHDKRBYHSWVEHFRLGOLVW PDFKI
WKH FDYLW\ D SURIHVVLRQDOXM3 WDOWDRX R QVRRY RNV KD G WKH\ VKR)
WKRURXJK VXUYH\ EHIRUH FRP P HKQIFW QN KZR/UW \WIR EHLDXVXKODWLRQ LV ULJK)
VKRXOG DOVR SURYLGH D JXDU MEWHHDIRUEWKGGIRUNFBRQ® KO LVVXHV )X
EH REWDLQHG IURP 1DWLRQDO WDRQW K VYQW % O DAKIERRQ \$ W\ RFDLD\ FKRWPND G D W D

/IRZ HQHUJ\ OLJKWLQJ

5HSODFHPHQW RI WUDGLWLRQEDYQQIKWHERGPWY QG W& RQHW AL QRY KW G X F H
WKH OLIHWLPH RI WKH EXOEPH® G REHH WD WKW XK WGR. QDWL OLJKW EXOEV §
ORZ HQHUJ\ OLJKW ILWWLQJV ZKHQ UHGNNVRFDWQR QFIFRRQUWB KW Q/HKBIU/M\J KWW
'RPHVWLF (QHUJ\ (IILFLHQW /LJKWLQJ 6FKHPH ILWWLQJV

+LJKHU FRVW PHDVXUHV W\SLFDOO\ RYHU ... HDFK

&\OLQGHU WKHUPRVWDW

$ KRW ZDWHU F\OLQGHU WKHUPRYMWDMK HRQID EIOHY WKH ERWGIHULY RVKH F\OL
UHTXLUHG WHPSHUDWXUH WKLY @HQLPWKHDW WKHXYRARBXDWE RIRZMWDMWIXHO I
LV WHPSHUDWXUH VHQVRU WKDW VHQWGWDUWIXQDE GVW HWPISHH ERWAH Y 7 K HUH
HITHFWLYH LW QHHGYV WR EH VLWHG LQ GVK® ERDBHFWRSRW LWKLRRXD 6 (EGI K.Y
FRPSHWHQW SOXPEHU RU KHDWLQJ HQJLQHHU

%DQG $ FRQGHQVLQJ ERLOHU

$ FRQGHQVLQJ ERLOHU LV FDSDREQHLRHVPWKI @ IRWKHWHWLEHY Rl ERLOHU P
IXHO WR KHDW WKLV SURSHUWW TKILS/URBSIURWHP BROMQLW KR WM [DWWLQJ FHQV
QHHGV UHSDLU RU UHSODFHPHQWRGR® RLKHFXIP \PWD @ AHY[PHDIMW QJ WKLV LP.
&RQGHQVLQJ ERLOHUV QHHG D GKDER ORP IMWKHVFRQIGHQRBWWLRQ UHPHPE
FRQVLGHULQJ UHPRGHOOLQJ WKH URRP FRQW RHQQDQW WHW LW LW R/ [EGIJ LBHRW. D
EHLQJ IRU H[DPSOH D NLWFKHQJRDBEBMRRIQYW D% XDO RQWEHV ZWWUN VR \RX|
EXLOGLQJ FRQWURO GHSDUWPHQW WKRHX DG VEHD D@IRRW B.M QU HIQ B WRIQW G Z LW
VFKHPH QG FDQ WKHUHIRUH VHOI| AHUIWSH Y X\OCHVZRQNFIRRRIS @XDQEH $VN D T
KHDWLQJ HQJLQHHU WR H[SODLQ WKH RSWLRQV

JXUWKHU PHDVXUHVY WKDW FRXOG GHOLYHU HYHQ KLJKHU VWDQGDUGV IRL

'"RXEOH JODI]LQJ

'RXEOH JOD]LQJ LV WKH WHUP JLYHQ WR D VW WBI®HZK B W) WR FD SIHDHOH 8 | X
5HSODFLQJ H[LVWLQJ VLQJOH JO®ID)PB]ZRQ ZRD\D AIPVSK BRKEGPIRWW LQ WKFE
GUDXJKWV DQG FROG VSRWV QHDUQLOGRR/Z P D\RXEVR UBGXHFE QRLEH LPSU
FRPEDW SUREOHPV ZLWK FRQGHQVDWLR K L% XZFROWGN. QUR5 H L WXHW LR D §RQ
LV UHJLVWHUHG ZLWK D FRPSHRWHEMW BHQ \DREY\L VHF KHR P \ R XU FRROADIORX W K
GHSDUWPHQW

WFHG R
JRU LQIRUPDWLRQ RQ FRPSHWHQW [ENUWVLRQ W R P K HWH\Q WOQSHRIY R & W RKHPUHRK HQW
FRQWDFW \RXU ORFDO (QHUJ\ 6D\VR@®J 7UXVW DGYLFH FHQWU 2Q20RUPDYV
YPO@\QL Q.

I KS MWIKXHD [






